Contracts, Quality &
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The Farm

 Farming 400ha

 Owned, rented & | TR s
contract farmed £ es =

« 80/20 arable/livestock = Ry

« Challenging land g |

« Arable Monitor Farmer

Winter & Spring Barley, Winter Wheat, OSR, Spring Oats




Monitor Farm

Farm required to be focus
Chance to learn from others
3yr project

6+ meetings a year

50+ avg attendance

Strong management group
Lessons learnt so far!
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Contracts — my experience

Oats Contracts - Good
Future Contracts - Average

Malting Contracts - Poor
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Question?

Who Is a person who Is “hostile or
iIndifferent to culture and the arts,
or who has no understanding of

them”
Answer: A Philistine?
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No: A Malster!! ! TheStore |




Study The Market
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PURONEXT GLOBAL DERIVATIVES

MARKETS PRODUCTS CONNECTING CLEARING MARKET DATA LEARNING CENTER NEWS CENTER

FEED WHEAT FUTURES |
FIND IT FAST

T NYSE Liffe London 04 Dec 2012 Calendars & Hours

Codes and Classification

£ # 012 Notices
Info Flash

Fees and Charges
Prices - 04 Dec 2012 Margin Requirements

Detivery (af Last Vol U3 B Bid Ask £ 4/~ open High Low Seml ou Commodity Courses

JAN 13 - 224.00 Incentive Programs

MAR 13 - 225.50 Delayed Prices
MAY 13 - 227.15

JuL 13 - 22750
NOV 13 - 198.75 Contacts
JAN 14 - 199.25

MAR 14 - 200.25 = FIND APRODUCT OR SERVICE

MAY 14 - 201.75
JUL 14 - 20275 B Enter contract name or ID m

NOV 14 - 1756.00

Total volume: - Total open interest: 59 _
COMMODITY FUTURES DELAYED

Note: Settlement price is for the trading day PRICES

End of Day Files and Commodity Reports

Locking fer mere commedity futures?
Quick and direct access to futures prices via the links
below.

Yol - [Volume] is the number of contracts traded in the most recent transaction.

Day's Yolume - Number of trades that have taken place so far in the trading day. This figure updates




Study The Market
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Chicago Closing Comments - Monday G EMC W 10 EEDS
03/12/12 - Soycomplex: Jan 13 : 1% Y
Soybeans closed at USD14.53 3/4, up 15 & rd 1
cents; Mar 13 Soybeans closed at -

UsSD14.48 1/4, up 15 3/4 cents; Jan 13 3 b

Soybean Meal closed at USD439.40, up . : : FEEDS 01

USD4.50; Jan 13 Soybean il closed at

50.18, up 44 points. Weekly export x ﬁ ARKADY FEED
inspections were pretty decent at 51 -17. Tel: 01923 279002

million bushels considering that they

included the post-Thanksgiving period, o . -
although they fell short of traders' expectations of 52-62 million. Funds were . = Wllls L% W lkln Ltd

—

said to have been net buyers of around 3,000 soybean contracts on the day. 'ﬁ?‘gi)ﬁﬁﬁgf'ﬁ"' 1063

China appears to be buying more soybeans than anticipated due to the recent

break in price. CNGOIC estimated China’s Nowember bean imports at 5.2 GH GRAIN rain & Fe E W
MMT, these were expected only to be around 3.5 MMT a couple of months b frnier grad to Stora Bmkers }
ago. They also estimated China's 2012 soybean crop at 12.8 MMT, down +aand more

11.6% from 2011. Safras e Mercados said Brazilian bean planting is complete -

versus 76% a week ago and 93% a year ago. The Argentine Ag Ministry said 0845 872 6848
Argentina‘’s soybean planting is 58% complete, up 11 points from a week ago

but 8 points down versus 66% a year ago. "Morthern soybean farms in

Argentina benefited from a stretch of drier weather in November, allowing

soybean planting to make progress, but Buenos Aires and La Pampa have

remained too wet. Another wave of strong showers hit southern Argentina last

week. The forecast also continues very wet in the northern two-thirds of the r

grain belt. Santa Fe, Cordoba and northern Buenos Aires would receive 3-6 Competi Prices
inches of rain this week, if the forecast verifies as a trough of low pressure is - for all your Straights &
expected to stall over the central grain belt," say Martell Crop Projections. e_e_dsmarken.[lg Liquids requirements

Corn: Dec 12 Corn closed at USD7.49, up 1 cent; Mar 13 Corn closed at
USD7.54 3/4, up 2 cents. Weekly export inspections of only 8.6 million
bushels were very poor and 75% below the same week a year ago. Weekly
inspections need to average in excess of 24 million bushels to reach the
UsDA's projected target for full season exports. Ukraine's corn crop is now
99% harvested at 19.58 MMT in bunker weight with yields down 25% on last
year. Argentina Ag Ministry said that Argentina’s corn planting is 63%
complete versus 59% a week ago and 73% a year ago. More wet weather in
the forecast should continue to frustrate farmer's sowing ambitions. The
Argentine Ministry estimated the 2012/13 corn area at 4.7 million hectares,
down almost 0.3 millien on their previous estimate of 4.97 million. "In Socuth
Brazil, Rio Grande do Sul has become very dry a key corn and soybean state.
In the recent month a8 3-5 inch moisture deficit has developed in the
northwest and northeast growing areas. Parana has been on the "watch" list
for several weeks due to persistent dryness. Strong thunderstorms and heawvy

Leading supplier of
innovative liqui

Sfoll develoned lact seal nroiding waleome raliof bo devcloning crone _The

srw_eurapeangrain.com/” in a new window
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Chicago Closing Comments
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Soybeans closed at USD14.53 3/4, up 15 rd

cents; Mar 13 Soybeans closed at WATERHOUSE
L S, L e o - 8224 00 i
Soybean Meal closed at USD439.40, up

USD4.50; Jan 13 Soybean Oil closed at

50.18, up 44 points. Weekly export m £225.5 £225.50| £225.50

inspections were pretty decent at 51

million bushels considering that they 01923 279002

included the post-Thanksgiving period, £227_1 5
although they fell short of traders' expecta WIHS & Wllkln Ltd
said to have been net buyers of around 3,0 T T l;’i“,,“?sgn%'ggp‘l"fr 1963

China appears to be buying more soybean:
break in price. CNGOIC estimated China’s | £227'50
MMT, these were expected only to be arou
ago. They also estimated China's 2012 soy
11.6% from 2011. Safras e Mercados said
versus 76% a week ago and 93% a year a

Argentina’s soybean planting is 58% compl

but 8 points down versus 66% a year ago. Jan 4 - £1 99_25

Argentina benefited from a stretch of drier

soybean planting to make progress, but B W"d@ H‘lwqelse’
remained too wet. Another wave of strong Mar '14 . 2200_25

weelk. The forecast also continues very we' —
grain belt. Santa Fe, Cordoba and northern

inches of rain this week, if the forecast ver May I1 4 . £201 .75

expected to stall over the central grain bell

Corn: Dec 12 Corn closed at USD7.49, up 1 -
USD7.54 3/4, up 2 cents. Weekly export in £20 75 2202.75

bushels were very poor and 75% below the

inspections need to average in excess of 2 I S R
UsDA's projected target for full season exp

99% harvested at 19.58 MMT in bunker we
year. Argentina Ag Ministry said that Arger Last Refresh:

complete versus 59% a week ago and 73% : y mate 08:58 04/12/2012

the forecast should continue to frustrate fa

Argentine Ministry estimated the 2012/13 ¢

down almost 0.3 millien on their previous &

Brazil, Rio Grande do Sul has become very

In the recent manth a 3-5 inch moisture de N b4

northwest and northeast growing areas. Pa . I
infall devalonod lach sioal nreouiding el

for several weeks due to persistent drynes
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Commodities

Il“dl] paVS b]g pl‘EHllllHl over m- 019
; * z £225.50 £22550 £225.50[ =
international market prices to o %
secure imports of food May "13 -- £227.1 - Wills & Wilkin Ltd
- s 5 ' 01279 866200

commodities, including #wheat Jul3 | £227. - £227.50 ;
ft.com/cms/s/0/55fhge... #0il -- £198. 75 —

£200.25 £200. 25
Sanctions take heavy toll on Iran - £001.75 £001.75
FT.com
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Iran is paying millions of dollars in Y
higher costs for vital imports of

agricultural commodities, ' Jacl mate
including wheat, as the impact of
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London Wheat Futures (£/Tonne)

Futures prices are displayed on a fifteen minute time delay

FT FT Commodities Y\ Paul Toseland
, , Jan '13 £224.00 _ .
[ran pays big premium over Farmers again told by a national
; ; ; Mar'13 | £225.50 £20550 £225.50 ;
international market prices to merchant there will be no homes
secure imports of food May "3 £227.15 for low bushel post Christmas.
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ft.com/cms/s/0/55fbge... #0il Nov "13 £198.75 wheat
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agricultural commodities, - mate
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Quality 2012

A year to forget

Avg bushels fine — benefit of a mobile drier
Good local market

Local & National Horror Stories

FFA (Free Fatty Acids) in OSR
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Protecting Against Volatility

 Forward selling (20-30%)
e Hedging (selling against fertiliser)

e Grain Pool (20%)
e OSR — premium crop

e Spot Selling (50+% in a normal year!)
e Local market
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Avg Selling Price

Feed Barley

Local Coop

Feed Wheat

Local Coop




Cost of Production £/t

total costs + notional labour, rent & finance

Wheat
Winter Barley
OSR

Winter Oats
Spring Barley
Spring Oats




Future Proofing

Continue forward selling a % of crop

Watch the markets

Produce what the consumer requires

Installation of a on-floor grain drier with Bio Mass boller
Don'’t over sell!!

Grow to your strengths




Your Take Home Message

Visit
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www.thestorecompany.co.uk
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For that perfect gift to send
within the UK
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